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Sone Queries relating tothe Bill 
of Engraftment, and the 

preſent State of the South- 

 Sea-Company. | 


is > the Bill now depending is generally preſumed to be deſigned for 
the Relief and Benefit of the unfortunate South Sea Adventurers; 
we therefore think it neceſſary to propoſe theſe following Queries. 
Is the South Sea Company to transfer to the Bank Nine 
Millions, and to the India Company Nine Millions, part of 
their preſent Capital, free from ail Demands whatever, with 
Annuities iſſuing out of the Exchequer of Five per Cent. and 
allow the ſaid Companies a certain Sum per Ann. for the Charges 
the increaſing their Capitals will occaſion ? 
Will it be allowed that 1001. South Sea Stock as above, is of as real Value, 
and at preſent will ſel] for as much as 1001. Nominal Bank Stock, (by their own 
Accounts but gol. intrinſick Value) or 1001. Nominal India Stock, whoſe intrinſick 
is nat publick ly known (but generally gueſſed at) | 
Why muſt every Adventurer be obliged to quit Part of his Intereſt in the 
South Sea Company, to become Adventurer in the Bank and India, and for every 
100 J. Stock in thoſe Companies, give 1201. South Sea Stock? Is not this an 
apparent Hardſhip, a very great Loſs? _ 1 | | 1 
Did the South Sea Directors, the 20th of September laſt, declare to the then 
General Court, that they had treated with the Bank, viz. To give them 


Stock for the Sum of 3,775,000 I. which the South Sea Company was to pay 


* 


the Bank on the Government's Account at Lady- Day and Michaelmas next, and 
for circulating their Bonds? Did the General Court approve this Report, and 
veſt the Court of Directors with full Power to treat and agree as above? 

Did the South Sea Directors, the 30th of September, acquaint their General Court, 
that they had agreed with the Bank for the Circulation of their Bonds, and to 
pay them the Sum of 3.775.000 in Stock, at 400 per Cent. giving them the Mid- 
ſummer Dividend of 10 per Cent. in Stock? 

Was Sir G—— H (a Principal Director of the Bank) at that General 
Court, and heard the above Agreements declared, and tacitly allowed the ſame ? 
And after the ſaid Declaration, did he not make a Speech at that Court ? 

Do the Bank now diſown. the Agreement to take Stock at 400 ? 

By the Ingraftment is ſuch Agreement to be made void ? e 
If the South Sea Company ſhall hereafter be obliged to pay either the Bank or 
the Goverament, in Caſh the Sum of 3.775. O0, will the Difference betWeen 

Money and Stock be more than Two Millions? 

Will the Difference to the South Sea Company, by purchaſing Bank and India 
Stock at 120 per Cent. with South Sea Stock va ued at but 100 per Cent. added to 
the Loſs by the above Agreement being made void, be conſiderably more than 
Four Millions Difference to the South Sea Adventurers ? | I 

Did the Bank at their General Court, when they declared their laſt Dividend 
of 4 per Cent. for half a Year, acquaint their Adventurers, they feared they could 
not continue to give them ſo large a Dividend? 

Will the /adia Company loſe Part of their Profits if the Callico Bill paſles ? 
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if theſe Queries be anſwer'd in the Affirmative; | 
How does the Bill for Ingraftment help the South Sea Company? 


As to the raiſing Publick Credit, | 
If this Ingraftment takes Place, is not the three Company's Capitals to be, vx. 


20.000.000 oo 0 
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South Sea — 
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India — — — — —ä—ü— 


43.759. % ¼ 14 8 


Is it urged that the South Sea Company's preſent Capital is near 38 Millions, 
and that Sum is too large, and may be of dangerous Confequence to truſt with 


one Sett of Men ? | | 
Are they ſerious who advance this for an Argument in Favour of the In- 


graftment? ; 
| Is every Adventurer in the South Sea Stock intitled to 441. 11 5. per Cent. as 

his Intereſt in the Stock undiſpoſed of, and now with the Company ? 

By the Ingraftment is not every 1441. 115. South Sea Stock to be diſpoſed of, viz. 
341. South Sea Stock (free of Profit and Loſs) to purchaſe 28 06 8 Bark Stock 
34 ditto — 28 06 8 India Stock 


76 11s, remains with the South Sea Compaty ———— 75 11 ©' 
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By the above Account does it appear the Adventurers of theſe three Compa- - 
nies are united in Intereſt ? ; | 
Was the preſent Directors of the South Sea Company. choſen by a Committee 
of the Leading, Men in the Courts of Directors of the Bank and India Companies? 
Is ſome of the Directors taken out of thoſe Bodies? 
May not all the Directors of the three Companies be called one Set of Men? 
Will not thoſe three Companies (as to the Publick) appear as one ? 
Will not they (being united in Intereſt) be ready to aſſiſt each other in any 
Favour they ſhall hereafter ask of the Government? And, Cn 
Will the Government have leſs to fear from thoſe Capitals of more than 
43 Millions thus united, than from the Capital of 38 Millions ? 
But will the Account ſtand thus if the Ingraftment does not go forward ? 
If the Bank be paid off according to Notice from the Government, will their 


Capital at Michaelmas next be — — — — — 1.784.995 14 8 
India — 5 — — — — 3.200. 0 OO o 


South Sea, diſpoſed of as declared at the laſt General Court 25. 975.0 19 9 


— —- 


Total Amount of the three Capitals 


Win not the Scheme of Ingraftment immediately bring to Market near Twelve 


Millions extraordinary in South Sea Stock? Ba 

Will any one deny the aforeſaid Scheme is the moſt likely, nay, the only Way 
to raiſe publick Credit ? RET ht © | 

Will the Parliament think fit to diſcharge the South Sea Company from any 
Demand of the 7 Millions to be. paid the Government? 1 

Will not the Bank be then very honourably and honeſtly diſcharged from the 
Agreement with the South Sea Company to take Stock at 400? 

Will not their Capital then continue as now 5. 5 59. 995 14 8? 

Will not every one allow ſuch Capital as large as they defire, or can employ, 
when they*ve ſo lately paid their Adventurers in part of their Capital Io per Cent? 

If the Company be left to ſtand on its own Bottom, have they diſpoſed of 
more than 25.975.079 19 9 of their preſent Capital? UE | 

Is not their preſent Capital 37.803.698 14 ? For which don't they now 
receive the ſundry Annuities, amounting to per Ann. 1. 85 1782 18 9 

Will it be doubted that the Proprietors in the firſt Money Subſcription will 


refuſe to make their future Payments if Time ſufficient be given them? 
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If Six Year's Time be given them without Intereſt at 121. 105. per Cent. 
every Six Months, will not ſuch Payment amount to 281.250 J. which added 
to the Annuity from the Government, will it not divide 9 per Cent. per Ann. 
for ſix Years on 26 Millons ? 

Have not the Parliament voted, and order'd in a Bill accordingly, that any Loſs 
that ſhall happen to the South Sea Company by the Loan of Money on Stock and 
Subſcription, be made good out of the private Fortunes of the late Directors? 

Will it not be preſum'd, that the Stock and Subſcription pledged, the Obliga- 
tions on the Borrowers, and the Directors Fortunes, will be ſufficient to ſecure 
the Re payment of the ſeveral Sums borrowed? : 

Does not the Sums unpaid on 2,563,117 Stock, amount to 9.030.936 o © 


Oa Subſcriptions 773,600 amount tO 2.259.025 © © 
Sum Total amounts to — — 11.20.06: o 0 
Is there more than Six Months Intereſt due at 5 per Cent. — 281.475 x2 6 


—  ——— — 


| | 11.580.436 12 6 
Do not the Company owe on Bonds and Exchequer Bills ?— 5.361.192 o © 


— — _— 


Will there not then remain — een Git, Gc—_—_—_ 6.219,244 12 6 


Till the Company be paid the above Sums, will they not be receiving the ſame 
Intereſt they pay ? : | 

Will not the Company,if they give threeYear's Time for Part of the above Sums, 
be enabled to pay ia that Time all their Debts, except that to the Government ? 
Will they not then have ſufficient to add 7 per Cent. for three Years to their 
preſent Aanuities? And | 

Will not ſuch Addition, with the Sums paid on the firſt Money Subſcription, 
make good a Dividend for 3 Years of 16 per Cent. in Money? 
Were the preſent Directors choſen for more than 3 Years ? 

Will not they acquit themſelves well, if they make ſuch Dividends for their 
Time, and pay ſuch large Demands on the Company ? 

Who is the Director that knows theſe to be Facts, how much ſoever largely 
concerned in any other Company, how much obliged to, or influenced by any 
Man in Place, that will betray his Truſt, forget the Oath of a Director, and 
encourage any Scheme that is not Good for the South-Sea Company? 


We ſhall concl ade with ſome Obſervations upon the above Queries, 


It may be obſerved, That the foregoing Propoſals for a Dividend of 16 per 
Cent. is founded on the certain Income per Annum to the Company, and the rea- 
ſonable Preſumption -that the Company in 3 Years Time will be paid the Sums 
they lent on Stock and Subſcriptions. 

That in 3 Years Time they need not diſpoſe of any more of their Capital 
Stock; but at the end of 3 Years will have near 12 Millions Capital Stock: The 
Annual Sums for 3 Years of 562,500, being the remaining Payments on the firſt 
Subſcription, with what Intereſt ſhall be made by the Company receiving their 
Annuities Weekly, and paying them but Halt-yearly, with all the Profits that ſhall 
ariſe by any Tax on Transfers, the Grants of Nova Scotia, St. Chriſtophers, and 
all Advantages in Trade, &c. Theſe will be and remain with the Company, to 
enlarge their preſent, or provide for future Dividends. RI 

But it may be objected, That if the preſent Court of Directors declare a Di- 
vidend of 3 Years; How ſhall the Adventurers be ſatisfied they will have a 
greater Regard to their Words than their Predeceſſors had? I anſwer, the 50/. 
per Cent. Was Chimerical, this of 16 per Cent. is founded on Reaſon, and intelligible 
to every Capacity. Bur it the Parliament ſhall, to compaſſionate the Sufferings 
of the unhappy Adventurers in Sorh-Sea Stock, reſolve to raiſe their Credit, and 
become Guarantees for this ſaid Dividend, the South. Sea Company have it in their 

Power, and therefore ought to give them undeniable Security, by Transferring in 
Truſt ſuch a Value of their Stock undiſpoſed of as they become bound for. 
| "* . |": od 


- 


(4) 


3 
| * 1 MI... 3 Years i y — 12,480,000 00 0 
Sundry Debts owing by t mpany on Bonds, Exc af 2 
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Total propoſed to be paid in 3 Years . .— 17,841,192 0 00 


— —_ — — — c—_—— 


The Company's preſent Annuity is —————— 1,851,782 18 og 


From the Proprietors in the 1 Money Subſcription yearly $62,500 oo oo 


2,414,282 18 og 


[1 8 8 11 | be : 3 
Total 3. Lear — — 7.242, 847 16 03 


Sums owing on Stock and Subſcriptions, with Intereſt 
now due 


18,822,284 08 og 


Dividend and Payments as above ——m_————— 1,841,192 oo oo 


Remains with the Company —— T 981,02 08 09 


The remaining Payments on the 1f Money Subſcription— 1,687,500 oo oo 


— — — Q——— 


2,668,392 08 og 
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The Time the Company will think fit to give to the Borrowers of Money on 
Stack and Stbſcriptions net being known, therefore we have only charged in 
the above Eſtimate the latereft at is now due. 


— 


-kued 
* E 


, £ 
- — " 9 
8 4 4 
»o 
0 * 
L * - 9 
* < SS : 
* 3 1 : 
= © - : —_ * 
oy * 
1 * . 
* 
0 * * ; 
1 * = - 
y : * 1 2 on 
5 = 5 2 7 N 
d = = = 
: 


-» 
* 


11,579,435 12 c6 
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